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SECTION - A

Ans“.eran_\' Five questions. ' o : 5x4=20)
I Production possibiiity curve, -

2 Exemptions to the law of demand.

§  The Law of supply. g

4. Selling costs.

d. Subsistence theory of Wagés.

6. Scarcily and choice. .

Properties.of mdlfre.ence r‘ur'ves

7.
&- - Average cost and V[arzzm:ll cosi. -
o ___aECTION';B ‘
AnswerAll queshons » l, o 5X10=50

= a) Explam the scope and importance of* Economlcs.;
| T S L
b) Whaf are th(e differences-betvreen Micro and Macro }:Lonomh,s“ i
' :IO a) Explum the equiiibrium-of the consumer w:th the .help of indifference car/es
L con |
b) Wna[ is the price elasticity of de mand" E\{p;am its types with suitabie dlagrams

11 a) Explam the law of variable prcportlons/ the law of diminishing returns

/%

- (Or). -
-b) Exaniine the jaw of rcturns to scale.
- A2:a) Describe the charactensuc fea'ures of a perfectly competmw marl\et
' (Or)
-a) Explain about the dclcrmmaﬂon of price and outpul in Monopolv market.
13. “a) Explam the Rlcardlan Theory of Rent.
28 0r)¢
b) Explam thc Innovatmn theory-of profit cxplmmd by SclllimpctCJ‘. :




